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1 INTRODUCTION

This short presentation is intended to provide existing users of Gold
Standard with an overview of the new elements and key differences
between Gold Standard V3.0 and the existing Scopes (Energy &
Waste, Land-use & Forests, Water Benefits).

Ultimately all user submissions and interaction with Gold Standard
Version 3.0 will be via an online platform. This will be developed

alongside the new standard.
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1 OVERVIEW OF KEY DIFFERENCES

The following key areas of change are highlighted:

Structure and use of Gold Standard V3.0
Comparison of core requirements

Overview of Certification Cycle

B W b=

The role of additionality
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1 1-STRUCTURE AND USE OF G5 V3.0
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=0 1.1 -INCORPORATON OF EXISTING SCOPES

Gold Standard has historically operated three distinct scopes — Energy & Waste
(E&W), Land Use & Forests (LU&F) and Water Benefits (WBS). Going forward all
activities will apply Gold Standard Version 3.0 and all current activities will remain
eligible.

Over the next few
years we intend to
LU&F work with our
(forests and Gold Standard existing projects
agriculture) Version 3.0 to transition them
V0.9 to the new
standard.

Gold Standard

SEE FOR YOURSELF — Gold Standard Version 3.0 Requirements



https://collaborase.com/v3requirements

= 1.7 -KEY BUILDING BLOCKS

The key elements of our existing scopes are retained but are now re-ordered into
three building blocks as below. In the base requirements (block 1) you will no
longer find details of carbon or water rules; these will be included within building
blocks 2 and 3.

2 3
Gold Standard Activity Certified

Principles +
Safeguards

QOutcomes,
Products + Claims

Methodologies +
Quantification

+ Potential to certify
multiple interventions

+ Stronger project design + Transparency of

that acknowledges
trade-offs, mitigates
risk, maximises impact,
and ensures the results

intended from the start

Making Good Better

simultaneously for
greater scale and ROI
Full assessment to all
relevant SDGs for
simple, comprehensive
reporting

outcomes and
management of claims
to demonstrate impact
in a credible and

trusted way

Gold Standard



1 2.2 - MORE FLEXIBILITY

While Gold Standard Version 3.0 can be used in the same way as our earlier Scopes.
The big innovation is the new options and flexibility available:

Certified
Contribution to
the SDGs

Core

Requirements —

all activities SDG Impact
must use. Methodology

(Optional) GS Issued

Products (for

example
GSVERS)

Making Good Better Gold Standard




1 2.3 FOR EXAMPLE: COOKSTOVE ACTIVITY

Base

Principles and Safeguards

Activity
methodologies +
quantification

Standard:

Improved SDG 13 - GHG
Cookstove Activity Methodology

SDG 5 - External
Meth — Gender

Impacts

SDG 3 - Health/
ADALYs
Methodology

SDG 13 - Black
Carbon
Methodology

Making Good Better

Certified outcomes,
products + claims

Carbon statement

of outcome GS VERs (product)

Issuance of a
Gender Statement
of Outcome

W+ certificates
(external)

Issuance of
ADALYs (product)

Black Carbon
Statement of
QOutcome

Gold Standard




1 2.4 FOR EXAMPLE: FORESTRY ACTIVITY

Base Standard:
Principles and Safeguards

Reforestation Activity

Activity

methodologies +
quantification

SDG 13 - GHG

Making Good Better

Methodology

SDG 6 -
Sustainability of
available water

SDG 15 - Protect
terrestrial

ecosystems

SDG 1 - Poverty
reduction

Certified outcomes,
products + claims

Carbon statement of

outcome GS VERs (product)

Issuance of a water
statement of
outcome

Water Benefit
Certificates (product)

Statement on zero
net land degradation

Statement on poverty
reduction in forest
communities

Gold Standard
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= 2 - COMPARISON OF CORE REQUIREMENTS

Our three existing Scopes all use a base set of requirements. These act as activity
eligibility principles that must be met in order to certify with us. These core principles
remain as a key feature of Version 3.0. However, we have consolidated and
rationalised the differing approaches of our three scopes while also introducing new,

best practice updates.

To be eligible for Gold Standard Certification under Version 3.0 an activity must:
1. Be an eligible activity type

2. Contribute holistically to Sustainable Development

3. Beinclusive of stakeholders views

4. Meet the requirements of Safeguarding Principles

5. Design and implement a robust Monitoring Plan

Making Good Better qud Stap d?rd .




=1 2.1 - ELIGIBLE ACTIVITIES

All activities eligible under our existing Scopes will remain eligible under Gold
Standard Version 3.0 (providing they meet all requirements). In addition Version
3.0 will allow for a wider range of activity types that can demonstrate a
contribution to climate security and sustainable development. Note that not all
activities eligible under Version 3.0 are necessarily eligible for the issuance of
carbon credits. We do not propose to widen the list of activities eligible for carbon
credits at this time.

Currently
eligible
activity types

GOLD STANDARD
VERSION 3.0

Activities that
contribute to
climate
security +
sustainable
development

SEE FOR YOURSELF — Section 3 of the Requirements Gold Standard



https://collaborase.com/standards/1336#s23189

= 2.2 - HOLISTIC CONTRIBUTION TO SUSTAINABLE
DEVELOPMENT

In keeping with our principles and history all Gold Standard activities will be
required to contribute holistically to sustainable development. This will now be
demonstrated by reference to the Sustainable Development Goals (SDGs):

e |dentify all the sustainable benefits the activity may have

e |dentify the relevant SDG Target for each using the GS SDG Framework Tool
e Each target is categorised as primarily contributing to Economic, Environmental or Social benefits

e Select a minimum of three targets, at least one each from the three categories (economic, social,
environmental)
e Use the monitoring indicators in the tool (or suggest others) to create a monitoring plan

¢ Implement and monitor, following the Monitoring Plan

* You may choose to follow a GS approved methodology for one or more of the impacts. By doing so (and
certifying) these may lead to the issuance of GS products such as carbon credits.

OR YOUR oction 3 of the Requirements & SDG Framewo 00



https://collaborase.com/standards/1336#s23189
https://collaborase.com/v3sdg

= 2.3 STAKEHOLDER INCLUSIVITY

Gold Standard has always prioritised stakeholder inclusivity. Stakeholder
engagement and consultation forms a key part of Gold Standard Version 3.0. A
typical engagement process might take place as follows, key differences to
existing approach are highlighted in red text:

Present activity Incorporate If all concerns
Design including SD views in are addressed
stakeholder contribution redesign / re- and
consultation and safeguards consult as incorporated
plan at stakeholder needed proceed to

meeting(s)

Registration

Initial project
idea and
outline design

Gold Standard Version 3.0 recognises that activities may impact stakeholders
Identify all that are not necessarily local to the implementation. For example where water
local, interested is used it may reduce water availability downstream. The consultation process
and affected must therefore reach out to everyone who could be affected by an activity to
stakeholders
ensure that all concerns are addressed.

SEE FOR

Gold Standard

YOURSELF - Section 3 of the Requirements & Stakeholder Guideline



https://collaborase.com/standards/1336#s23189
https://collaborase.com/v3stakeholder
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= 2.4 - SAFEGUARDING PRINCIPLES

Robust social, economic and environmental safeguards will continue to form a core
part of our approach. Taking on latest best practice, Gold Standard Version 3.0 will
recognise the inherent trade-offs within development projects. For example
agricultural use of water, water supply use of energy.

Identification of risks
and issues — via a series
of targeted questions
against each principles

Safeguarding Principles
— overarching principles
that must be adhered
to.

Requirements — must be
complied with through
risk avoidance,
mitigation or redesign in
order to be eligible

Trade-offs — Part One:

Requirements recognise inherant trade-
offs (unavoidable negative
consequences) of certain activity types
and set a minimum performance level at
which these may be acceptable.

Trade-offs — Part Two:

For exceptional or innovative activities
further trade-offs may be proposed
beyond the requirements. For these to
be approved the affected stakeholder
community must be the key decision
maker accepting the trade-offs.

SEE FOR YOURSELF — Section 3 of the Requirements & Safeguarding Principles ~ old Standard



https://collaborase.com/standards/1336#s23189
https://collaborase.com/v3safeguards
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= 2.5- MONITORING PLAN

All activities will be required to produce an upfront Monitoring Plan for safeguards,
sustainable development contribution and any stakeholder feedback. This is similar to
our existing monitoring requirements though as the standard allows for certification

against wider sustainable development methodologies the Plan will be extended for
each additional impact.

IMPACT SDG TARGET

Indicator SDG Target — associated indicator
Unit Per indicator

Method of measurement Insert proposed methodology
Frequency As required

Other comment -

SEE FOR YOURSELF — Section 3 of the Requirements Gold Standard
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https://collaborase.com/standards/1336#s23189
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1 3- OVERVIEW OF CERTIFICATION CYCLE
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= 3.1 - CERTIFICATION CYCLE

The certification cycle of Gold Standard Version 3.0 is similar to our existing
approach - though takes the opportunity to unify language and incorporate
efficiencies where feasible. It remains based on an ex-ante (up front) design and

ex-post (after implementation) monitoring:

Administration/Information Step

Formal Certification Status

o0

Listed in GS Registry

Initial

Eligibility Check/
1grorty Lhec < v Certification

«<- - Feasibility review >

> 3 m<.

Performance
Certification

>

Issuance/Statement — minimum once at
end of year one post-Registration and
minimum every three years after

A 4

Registered — Certified as eligible and
compliant with GS Requirements

NEW: First Issuance may take place at

Activity idea same time.

SEE FOR YOURSELF — Section 4 of the Requirements

A 4

Yr1 Yr 4

Annual Reports

Gold S_tanda_rd


https://collaborase.com/standards/1336#s23180

= 3.2 - CERTIFICATION BODIES

Alongside the development of Gold Standard Version 3.0 we are also taking the
opportunity to review our approach to Certification. While this work remains
under review we intend to maintain our current principle of robust, third party
(independent) certification.

As the new standard introduces the possibility of certifying multiple impacts
from a single activity, it is important that the audit provider is capable of
providing the technical expertise required.

We are therefore exploring:

» The eligibility criteria of certification bodies for auditing the different activity
types.

* How certification bodies are accredited and by whom.

« How to manage and improve the performance and quality of certifiers.

« Supplementing certification bodies with impact specialists, for example for
health or gender impacts.

* The role of Gold Standard Secretariat and Technical Advisory Committee.

We welcome any views and ideas as we develop the supporting framework.

Making Good Better GOld Standard



19

1 4 - THE ROLE OF ADDITIONALITY
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= 4-THE (NEW) ROLE OF "ADDITIONALITY"

Additionality and Financial Needs Assessment are requirements for our carbon credits
and Water Benefit Certificates respectively. As activities using Version 3.0 will have a
wider range of impacts and products to choose from it is important to understand
how an activity goes beyond ‘business as usual’. This is as follows:

Base Requirements:

Al a@w‘ues myst c'iemonstrate s Approved GS methodologies will GS products such as carbon credits
their SD contribution goes beyond o : D

. . : contain minimum performance will have a clear specification that

the baseline scenario and is not o : o
. criteria that must be met by an includes product-specific rules such

mandated by regulation (e.g. would o o :

activity in order to apply them. as additionality
have happened anyway)

Methodologies: Products:

SEE FOR YOURSELF — Section 3 of the Requirements Gold Standard



https://collaborase.com/standards/1336#s23189

THANK YOU - WE WELCOME
COMMENTS! gl



