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PRESS RELEASE 	  
	  
Government of Luxembourg, BIX Capital, World Bank and Global All iance 
for Clean Cookstoves first to commit to Gold Standard V3.0 to maximise 
impact of climate and development finance 
	  
Zurich, 14 April 2016  
 
Gold Standard, experts in climate and development, are pleased to announce four new 
collaborations that will help climate finance deliver a greater impact towards the Sustainable 
Development Goals (SDGs) as well as unlock new channels of finance for climate and 
development activities.  
 
The Grand-Duchy of Luxembourg is supporting the Gold Standard by providing long-term 
purchase agreements for Gold Standard projects that align with their priorities. The partnership 
also aims to mobilise new channels of public and private finance by developing “Gold Standard 
3.0” — a first-of-its-kind framework to quantify and verify the multiple sustainable development 
outcomes of climate and development projects.  
 
With international climate finance funds from the Grand-Duchy of Luxembourg, Gold Standard 
will develop specific methodologies to quantify the gender equality (SDG #5) impacts of climate 
protection projects. These include providing women with equal rights to economic resources and 
paid employment and enabling equal opportunities for girls at school to help lift families out of 
poverty – a key focus for the Luxembourg activities.  
 
“As a government entity we must ensure that every dollar of our funding does as much as it can,” 
states Carole Dieschbourg, the Environment Minister of the Grand-Duchy of Luxembourg. “Our 
partnership with Gold Standard not only allows us to maximise the impact of our own funding, but 
also to set the foundation for many other organisations — both private and public — to make 
real, tangible contributions to climate security and the SDGs.” 
 
BIX Capital, World Bank and Global Alliance for Clean Cookstoves have also committed to Gold 
Standard 3.0, helping to develop, launch and promote its uptake. Specifically, BIX Capital will 
endeavor to provide its impact based pre-finance to the Gold Standard 3.0 pilot projects that 
deliver clean cooking technologies around the world. It will also support market development for 
funding the broad set of SDG outcomes delivered from Gold Standard 3.0 activities, and help in 
the development of a new IT system that will simplify the complex monitoring and reporting 
processes to facilitate investors' needs.  
 
The World Bank, through its Asia Sustainable and Alternative Energy Program (ASTAE) and with 
support from the Government of Australia, has been instrumental in quantifying development 
impacts of clean cooking. In this context, it is financing a new Gold Standard methodology to 
determine health benefits (SDG #3) resulting from interventions that reduce harmful emissions 
from household cooking. The approach uses Averted Disability Adjusted Life Years (ADALYs) as 
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the impact metric. The World Bank aims to facilitate the first ADALY pilot projects and is providing 
advice on how to leverage potential additional financing for these projects. 
 
The Global Alliance for Clean Cookstoves collaborated with Gold Standard to develop the first 
methodology for quantifying Black Carbon, and is also supporting the health methodology by 
providing access to key research and experts, helping to develop the clean cookstove impact 
indicators, and supporting various results-based financing initiatives such as the Clean Cooking 
Loan Fund managed by Nexus Carbon for Development.  
 
Jeroen Blüm from BIX Capital states, “We are excited to help make Gold Standard 3.0 a powerful 
tool to be used in the monetisation of impacts in international markets that are as of yet 
untapped." 
 
“Access to modern and cleaner cooking solutions can help countries improve maternal and child 
heath, fight climate change and realize significant gender benefits, all toward achieving the 
Sustainable Development Goals. The World Bank’s collaboration with Gold Standard aims to 
demonstrate these links in order to mobilize additional investment,” said Charles Feinstein, Acting 
Senior Director of the World Bank’s Energy and Extractives Global Practice. 
 
“Gold Standard 3.0 is an innovative next step towards unlocking results-based financing for the 
multitude of development outcomes that clean cookstoves deliver. We are happy to be working 
with Gold Standard to launch this framework and encourage its use in the market,” comments 
Peter George, Director, Enterprise Development and Investment at the Global Alliance for Clean 
Cookstoves. 
 
“Both the public and private sector need to increase their levels of ambition if we have any hope 
in meeting the goals set by the Climate Agreement and the SDGs,” said Marion Verles, CEO of 
Gold Standard. “By partnering with pioneering governments, such as the Government of 
Luxembourg, and organisations like the BIX Capital, World Bank and the Global Alliance for Clean 
Cookstoves, we are able to develop a unique platform that will drive finance towards a more 
equitable and sustainable future.” 
 
------ END ------ 
 
For further information or to arrange an interview please contact:  
Claire Willers, Marketing & Communications Manager, Gold Standard 
Email: claire.willers@goldstandard.org 
Tel: +41 78 947 74 94 
 

Notes to editor 
 
About Gold Standard 
 
Gold Standard works to create a climate secure world where sustainable growth brings life-
changing benefits to communities everywhere. Our role as a standard and certification body is to 
maximise the impact of climate and development activities. We design the strongest processes 
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that amplify the impact of efforts to deliver clean energy and water, responsibly manage land and 
forests, and transform lives of the world’s poor. We then verify those outcomes, inspiring greater 
confidence that drives investment to accomplish even more. 
 
Gold Standard was established in 2003 by WWF and other international NGOs as a best practice 
standard to ensure climate projects also delivered sustainable development. Now with more than 
80 NGO supporters and 1100 projects in over 70 countries, our projects have delivered billions of 
dollars in climate and development outcomes in local communities all around the world. Learn 
more about Gold Standard at www.goldstandard.org  
 
About Grand-Duchy of Luxembourg 
 
Over the past decades, the Grand-Duchy of Luxembourg has delivered financial and technical 
assistance for climate change activities in developing countries, with a special focus on least 
developed countries.  
 
Since 2005, Luxembourg invested more than 116 million euros in the acquisition of emission 
credits from CDM projects and various multilateral carbon funds. In the so-called “fast start 
finance” (Copenhagen Accord, 2009), where industrialized countries pledged jointly up to USD 30 
billion for the period 2010-2012 to support lower-income countries, Luxembourg participated 
with 9 million euros in a variety of bilateral and multilateral programs and funds of the UNFCCC. 
 
The Government of the Grand-Duchy of Luxembourg is committed to further support climate 
action in developing countries, delivering 120 million euros between 2014 and2020, as 
announced by the Prime Minister in September 2014 at the UN Climate Summit. These funds are 
new and additional to previous Official Development Assistance (ODA) flows, where Luxembourg 
reached the target of 1% ODA/GNI in 2009.  
 
About Global All iance for Clean Cookstoves 
The Global Alliance for Clean Cookstoves is a public-private partnership hosted by the UN 
Foundation that seeks to save lives, improve livelihoods, empower women, and protect the 
environment by creating a thriving global market for clean and efficient household cooking 
solutions. The Alliance works with more than 1,500 public, private, and non-profit partners to help 
accelerate the production, deployment, and adoption of clean cookstoves and fuels in developing 
countries. 
 

 


